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Why do we
need a
circular
economy?

How many earths would we need
assuming everyone lived like a
resident of the UK?




How many Earths would we need?

USA 5.1 6
N L7 UK 26 W
AR
China 24 6
India 0.8 )
=
6 World 1.8 6

Source: https://overshoot.footprintnetwork.org/how-many-earths-or-countries-do-we-need/ and National Footprint and Biocapacity Accounts 2022.




Sustainability furthers human development while reducing ecological footprint
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Source: Footprint Data Foundation, York University, Global Footprint Network, 2023 National Footprint and Biocapacity Accounts. Note: last three years are estimates. Downloaded 30 May 2024
from https://data.footprintnetwork.org. Latest country data for the Ecological footprint is 2021. Graph scale is limited to 10 on the ecological footprint axis and excludes countries with either a
footprint above 10 or where no data is available.




The circular economy model:
less raw material, less waste, fewer emissions
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We need to take urgent action to evolve our economic system from linear to circular

Diagram source: European Parliament Research service.



Image sourced directly from the company with kind permission. References to specific securities (if any) are included for the purpose of illustration only and should not be construed as a
recommendation to buy or sell the same. Any securities referenced may or may not form part of the holdings of First Sentier Investors' portfolios at a certain point in time, and the holdings may
change over time.
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m Sustainable Development Goals view  Climate Solutions view  Human Development Pillars view

Discover a world
of sustainable
companies

Use the filters ta view the map by investment strategy. company or sustainable development issue of interest
Zoom in and out on the map and click on different companies to explore how they are contributing to sustainable development.

Al strategies

Or filter using the below options

Sustainable Development Goal Climate Sohstion Human Development Pillar Company Name m By Sharing the Stories Of
every company we invest
| in through our online

tool, we aim to be fully
transparent.

Scan below to visit
iy ¢ Portfolio Explorer.
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Important information

This material is for general information purposes only. It does not constitute investment or financial advice and does not take into account any specific investment objectives, financial situation or needs. This is not an offer
to provide asset management services, is not a recommendation or an offer or solicitation to buy, hold or sell any security or to execute any agreement for portfolio management or investment advisory services and this
material has not been prepared in connection with any such offer. Before making any investment decision you should consider, with the assistance of a financial advisor, your individual investment needs, objectives and
financial situation.

We have taken reasonable care to ensure that this material is accurate, current, and complete and fit for its intended purpose and audience as at the date of publication. No assurance is given or liability accepted regarding
the accuracy, validity or completeness of this material and we do not undertake to update it in future if circumstances change.

To the extent this material contains any expression of opinion or forward-looking statements, such opinions and statements are based on assumptions, matters and sources believed to be true and reliable at the time of
publication only. This material reflects the views of the individual writers only. Those views may change, may not prove to be valid and may not reflect the views of everyone at First Sentier Investors.

About First Sentier Investors

References to "we" or "us" are references to First Sentier Investors. Certain of our investment teams operate under the trading names FSSA Investment Managers, Stewart Investors, Igneo Infrastructure Partners and RQI
Investors, all of which are part of the First Sentier Investors group.

In the EEA, issued by First Sentier Investors (Ireland) Limited which is authorised and regulated in Ireland by the Central Bank of Ireland (registered number C182306). Registered office: 70 Sir John Rogerson's Quay, Dublin
2, Ireland number 629188. In the UK, issued by First Sentier Investors (UK) Funds Limited which is authorised and regulated by the Financial Conduct Authority (registration number 143359). Registered office Finsbury
Circus House, 15 Finsbury Circus, London, EC2M 7EB number 2294743. Outside the UK and the EEA, issued by First Sentier Investors International IM Limited which is authorised and regulated in the UK by the Financial
Conduct Authority (registered number 122512). Registered office: 23 St. Andrew Square, Edinburgh, EH2 1BB number SC079063.

To the extent permitted by law, MUFG and its subsidiaries are not liable for any loss or damage as a result of reliance on any statement or information contained in this document. Neither MUFG nor any of its subsidiaries
guarantee the performance of any investment products referred to in this document or the repayment of capital. Any investments referred to are not deposits or other liabilities of MUFG or its subsidiaries, and are subject
to investment risk, including loss of income and capital invested.

To the extent this material contains any measurements or data related to environmental, social and governance (ESG) factors, these measurements or data are estimates based on information sourced by the relevant
investment team from third parties including portfolio companies and such information may ultimately prove to be inaccurate.

To the extent this material contains any ESG related commitments or targets, such commitments or targets are current as at the date of publication and have been formulated by the relevant investment team in accordance
with either internally developed proprietary frameworks or are otherwise based on the Institutional Investors Group on Climate Change (IIGCC) Paris Aligned Investment Initiative framework or such other framework, goal
or target as the relevant team considers appropriate. The commitments and targets are based on information and representations made to the relevant investment teams by third parties including portfolio companies (which
may ultimately prove not be accurate), together with assumptions made by the relevant investment team in relation to future matters such as government policy implementation in ESG and other climate-related areas,
enhanced future technology and the actions of portfolio companies (all of which are subject to change over time). As such, achievement of these commitments and targets depend on the ongoing accuracy of such
information and representations as well as the realisation of such future matters. Any commitments and targets set out in this material may be subject to change without notice in the event of future review by the relevant
team.
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