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Outline agenda

1. What is systemic stewardship and why is it important?

2. What are asset owners doing?

3. What does good systemic stewardship by asset managers 

look like?

4. How well are managers carrying out systemic stewardship?

5. Three key actions for asset owners
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What is systemic stewardship? 
Why is it important?
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May be undertaken directly, in collaboration with others, and by service providers (eg asset managers)

Investors using their influence at a systems level 

with the objective of addressing systemic risks 

that have the potential to materially harm financial 

outcomes.
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What is systemic stewardship? 
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Thought leadership

Consultation 

responses

Oversee / 

engage others

Engagement with 

regulators and 

policymakers

Investor 

statements

Industry standards 

and tools
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What are asset owners doing?
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Thought leadership

Consultation 

responses

Oversee / 

engage others

Engagement with 

regulators and 

policymakers

Investor 

statements

Industry standards 

and tools

Industry 

collaboration

Thought leadership

Engagement with 

regulators and 

policymakers
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What are asset owners doing?
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Investor statements

https://www.accountingforsustainability.org/en/about-us/our-networks/asset-owners-network/bulk-annuity-sustainability-principles-charter.html
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Industry collaboration
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What are asset owners doing?
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Manager oversight
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Manager

ESG

foundations Net zero Engagement

Systemic 

stewardship Voting Recommended actions

Manager 1 Amber Amber Amber Red Amber See an alternative 

manager, to help 

understand what best in 

class RI practices and 

systemic stewardship looks 

like.

Manager 2 Green Green Green Amber Amber Engage with Manager 2 on 

its systemic stewardship 

and voting practices.

Manager 3 Green Amber Green Amber Not 

applicable

Engage with Manager 3 on 

its net zero approach and 

systemic stewardship 

practices.

Example table shown to clients 

What are asset owners doing?

https://www.lcp.com/en/insights/publications/responsible-investment-survey
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What does good systemic stewardship by asset 
managers look like?
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Disclosure of activity

Clear policy positions

Strategic approach

Appropriate resourcing

Governance framework

Consistency

Progress monitoringCollaboration
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How well are managers carrying out 
systemic stewardship?
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https://www.lcp.com/en/insights/blogs/gilts-stewardship-and-addressing-climate-risk
https://www.lcp.com/en/insights/publications/responsible-investment-survey
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Are managers focused on market-wide change?
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Source: LCP Responsible Investment Survey 2024 (100 responses)

Managers and their stewardship style
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How often are managers engaging 
on market-wide topics and systemic issues? 
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Source: LCP Responsible Investment Survey 2024 (126 responses)



Systemic stewardship online event – December 2024

How well are LDI managers engaging on 
UK climate policy?
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Source: LCP research of five large LDI managers

All LDI managers undertake 

climate policy advocacy

Mostly engage as large asset 

managers, not gilt holders

Level of resource varies

Strategies and governance 

frameworks could often be 

improved

Transparency could be 

improved, especially around 

policy positions

Generally reluctant to 

comment on UK 

government’s net zero plans
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Are managers prioritising the right topics?

14

Source: Systemic stewardship roundtable survey 2024 (14 responses) & LCP Responsible Investment Survey 2024 (100 responses)
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Three key actions for asset owners
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1Hold asset managers 

to account 2
Support 

investor 

statements 3
Participate in 

industry 

collaborations
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Contact us 

All rights to this document are reserved to Lane Clark & Peacock LLP (“LCP”). This document may be reproduced in whole or in part, provided prominent acknowledgement of the source is given. We accept no liability to anyone to whom this 
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Lane Clark & Peacock LLP is a limited liability partnership registered in England and Wales with registered number OC301436. LCP is a registered trademark in the UK and in the EU. All partners are members of Lane Clark & Peacock LLP. A 
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© Lane Clark & Peacock LLP 2024

At LCP, our experts help to power possibility by navigating you through complexity to make decisions that matter to your business and 
to our wider society. We are powered by our desire to solve important problems to shape a more positive future. We have market 
leading capabilities across pensions and financial services, insurance, energy, health and analytics. 
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