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What is our mission?
Pensions for Purpose is an 
independent thought leader in 
ESG, sustainable and impact 
investment

We empower pension funds by 
helping you:

• Clarify your impact goal

• Crystallise your options

• Make it happen
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Join Us - www.pensionsforpurpose.com

http://www.pensionsforpurpose.com/


What is the spectrum of capital?

Impact investing intentionally generates a positive impact on society or the planet



Pension Trustees

Investment 
Consultants

Fiduciary 
Managers / 
Asset Managers

Engaging all stakeholders in the investment chain is key

Trying to navigate mounting 
regulation and reporting requirements, 
and increasing investment options

Advise on investment 
options, research and 
monitor managers

Implement investment 
strategy and provide 
underlying asset data
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UKSIF published a report that found most pension scheme trustees have adopted “thin and non-committal” 
policies to manage environmental risks and many have not complied with minimum legal obligations

SIP to set out policies in relation to “financially material considerations”

OCTOBER 
2019

OCTOBER 
2020

SIPs must include how asset managers are incentivised to align their investment 
strategy and decisions with the trustees’ investment policies

Implementation statements required

Trustees are being moved by regulation and industry scrutiny

Source: Sackers, March 2020. ESG and climate change for pension funds
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Investment 
consultants are 
finding common 
ground

‘Aon, Barnett Waddingham, Cambridge Associates, Cardano, Hymans 
Robertson, ISIO, LCP, Mercer, MJ Hudson Allenbridge, Redington, SEI and 
Willis Towers Watson will collaborate as ESG goals in investment shoot up 
the agenda of investment professionals’
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Asset managers need to get a handle on the data

To avoid green or impact 
washing, we need clear 
categorisation and data 
mapping standards

Quality of climate-related financial disclosures is dependent on the right data being provided by asset 
managers to asset owners
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Key takeaways
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• All pension funds have impacts when they invest, positive or negative, intentional or 
unintentional

• To make capital move towards sustainable investments, we need to engage the whole 
investment chain

• Trustees need to be clear about what they want in their investment portfolios and consultants 
need to be able to advise them

• Apples and pears – we need a universal framework for measuring sustainability/impact and 
for asset managers to meet asset owners’ needs



Appendix



The Impact Investing Institute’s legal panel of top law firms has 
set out the case for the compatibility of pension trustee 
fiduciary duty and impact investing 

The principles have been developed to help pension trustees 
clearly define impact investing and to provide them with a 
practical, step-by-step framework for making impact 
investments 

This was done with the belief that impact investing benefits 
both pension fund returns and wider society

Launch of Principles for Impact 
Investing for Trustees
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Providing impact reporting alongside financial reporting
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Providing impact reporting alongside financial reporting

Source:  CFA AOS SDG-ESG Infrastructure Investment 
Framework
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Contact us
Pensions for Purpose

charlotte.tyrwhitt-drake@pensionsforpurpose.com

www.pensionsforpurpose.com

Pension4Purpose

pensions-for-purpose

mailto:charlotte.tyrwhitt-drake@pensionforpurpose.com
http://www.pensionsforpurpose.com/
https://twitter.com/Pension4Purpose
https://www.linkedin.com/company/pensions-for-purpose


Risk warning

Pensions for Purpose (www.pensionsforpurpose.com) provides an online platform for our Influencer 
Members, who are professionals within the pensions sector, to upload features, case studies, blogs, 
research papers and other information relating to impact investment for use by the general public and 
Affiliates (asset owners, government bodies, independent advisers and journalists). 

Information on the website will in part be available to all users, but some sections will be available to 
Affiliates only. 

The information on the Site is not verified by us and we in no way endorse the Members or the Information 
provided by Members. 

We are not regulated by the Financial Conduct Authority and we are acting as an information centre only.
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